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May 11, 2024
To
The Secretary National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,
PJ Towers, Dalal Street Bandra Kurla Complex,
Mumbai: 400 001 Bandra (E)
Company Scrip Code: 500411 Mumbai — 400 051

Company Scrip Code: THERMAX

Sub:Newspaper advertisement pertaining to Financial Results for the quarter and year ended
March 31, 2024

Dear Sir / Madam,

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, please find enclosed copies of the newspaper advertisement published
on May 11, 2024 in the Financial Express (English) and Loksatta (Marathi) newspapers pertaining to
financial results of the Company for the quarter and year ended March 31, 2024.

You are kindly requested to take note of the above.

Thanking you,

Yours faithfully,
For THERMAX LIMITED

KHELE Digitally signed by

KHELE JANHAVI

JANHAVI  «isHor
Date: 2024.05.11

KISHOR 09:51:00 +05'30"

Janhavi Khele

Company Secretary
Membership No: A20601
Encl: As above

- Conserving Resources, Preserving the Future.




5 IR

et il il |

THERMAX

B\ THERMAX LIMITED

Conserving Resources, Preserving the Future.

Statement of audited financial results for the quarter and year ended March 31, 2024

(% in Crore)
Consolidated
sr Quarter Ended Quarter Ended Year Ended
No Particulars Mar 31, 2024 Mar 31, 2023 Mar 31, 2024
¥ (Audited) (Audited) {Audited)
(Refer note 5) (Refer note 5)
1 | Revenue from operations 2,763.68 2,310.82 9.323.46
2 | Profit before share of profit/{loss) of associates, exceptional 250,71 214.03 T794.29
items and tax
3 | Exceptional items gain (net) (Refer note 3) - - 7549
4 | Profit before tax 250.86 21435 868.96
5 | Net Profit for the period 187.58 156.21 643.19
6 | Total Comprehensive Income for the period 17543 166.98 634,32
7 | Equity Share Capital 2252 2252 22.52
8 | Earnings Per Share (of T 2/- each)
Basic (Rs.) 16.90 13.85 57.30
9 | Earnings Per Share {of T 2/~ each)
Diluted (Rs.) 16.88 13.85 57.28
MNotes:

1. The above ks an extract of the detailed format of audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. The full format of the audited financial results is avallable on
the Stock Exchange websites (URL: www.nseindia.com,www.bseindia.com) and also on the Company's website (URL:

www.thermaxglobal.com)

.2, Key financial figures for Thermax Limited (Standalone) are as follows : (2 In Crore)
Quarter Ended Quarter Ended Year Ended
8r. Mar 31, 2024 Mar 31, 2023 Mar 31, 2024
Particulars
No. (Audited) (Audited) (Audited)
(Refer note 5) (Refer note 5)
1 | Revenue from operations 1,737.64 1.490.01 5,821.93
2 | Prafit before exceptional ltems and tax 160.57 166.68 577.98
3 | Exceptional tems gain (nat) (Raefer note 3) - 7.20 2,08
4 | Profit before tax 160.57 173.88 580.06
5 | Net Profit for the period 128.55 12215 437 .44
6 | Total Comprehensive Income for the period 128.72 126.96 43323
7 | Equity Share Capital 23.83 2383 2383
8 | Earnings Per Share {of ¥ 2~ each)
Basic (Rs.) 10.79 1025 36.71
9 | Earnings Per Share (of T 2)- each)
Diluted (Rs.) 10.79 10.25 36.71
3. Exceptional ltems; (% in Crore)
Consolidated
Quarter Ended Quarter Ended Year Ended
Particulars Mar 31, 2024 Mar 31, 2023 Mar 31, 2024
(Audited) (Audited) (Audited)
(Refer note 5) (Refer note 5)
I. Provision related to litigation (refer note A below) {50.63)
li. Gain on sale of Property, plant and equipment (refer note B = = 12612
below)
Total - - 75.49
Standalone
Quarter Ended Quarter Ended Year Ended
Particulars Mar 31, 2024 Mar 31, 2023 Mar 31, 2024
(Audited) (Audited) (Audited)
{Refer note 5) (Refer note 5)
I. Reversal / (provision) of impairment of i tment in
Thermax Cooling Solutions Limited 10.20 -
Thermax Engineering Singapore Pte. Lid. {related to Thermax Energy
and Environment Lanka (Private) Limited, Sri Lanka) (3.00) -
Impairment of investmaent in subsidiary
Thermax Engineering Singapore Pte. Lid. {related to PT Thermax
International Indonesia)* - = (7341}
Il. Provision related to litigation (refer note A below) = 2 (50.63)
Hll. Gain on sale of Property, plant and equipment (refer note B below) = 126.12
Total - 7.20 2.08

*Considering the current market scenario and performance of subsidiary, the Holding Company has accounted for provision for impairment of

investment in subsidiary.
Note:

A InJune 2023, an arbitrator ruled against the Company in a dispute with a customer who had been supplied Gas Turbo Generators (GTGs)
procured from a third party as part of a composite contract. The GTGs had failed and the arbitrator ruied that Company must repair and
restore them and bear other related costs, estimated in aggregate as Rs. 218.45 crores, including interast. The award has been appealed by
the Company in the Bombay High Court. A stay has been granted, for which Company has deposited with the customer Rs. 218.45 crores,
The deposit is refundable, with interest. depending on the outcome of the case. The final hearings challenging the award is in progress
before the Bombay High Court.

Pursuant to an independent lagal opinion, the Company had made a provision of Rs. 5063 crores and for the balance amount, no provigion
had been cx lered y. The Company is reasonably confident of the issue being ultimately decided in its favour®

B During previous quarter, the Company sold a vacant plot of land for a consideration of Rs. 135.66 crores. Gain on sale of Property, plant and
equipment is disclosed under 'Exceptional ltems’,

4. The Company had entered into a Share Purchase Agreemant ("SPA") and a Shareholders Agreement ("SHA") on February 06, 2024 with
TSA Process Equipments Private Limited and its shareholders to acquire 51% equity shares of Target subject to conditions precedents to
the SPA, Subsequent to the year end, upon fulfilling of the condition’s precedents, the Company has compieted the acquisition of 51% of the
shares of Target on April 19, 2024, (i.e, the Closing Date), for a consideration of Rs. 71.14 crores. Further, the Company has a right to
acquire remaining 49% of the shares over a period of two years from the closing date, subject to compietion of certain conditions praecedents
mentioned in SPA. The Company is in the process of completing the purchase price allocation as on date.

5. The figures for the quarter endad March 31 are the balancing figures between audited figures in respect of the full financial year up to
March 31 and the unaudited published year-to-date figures up to December 31 being the date of the end of the third guarter of the financial
year which were subject to limited review by the statutory suditors.,

For Thermax Limited

Place: Pune
Date: May 10, 2024

Mrs. Meher Pudumjee
Chairperson
Regd. Office: D-13, MLD.C Industrial Area, R.D. Aga Road, Chinchwad, Pune - 411 019
Corporate |dentity Number - L29299PN1980PLC022787
FINANCIAL EXPRESS 3at, 11 May 2024

reanTo ieae https://epaper.financialexpress.com/c/75051460
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